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Three Reasons to Lodge Your 
Trust Tax Return on Time 

  
If you're a trustee, lodging on time is an important part of 
meeting your tax obligations. 

It also helps beneficiaries complete their own tax affairs and 
allows us to better understand trust arrangements. 

Here are 3 reasons to prioritise lodging your trust tax return 
on time. 

1. It Helps Beneficiaries Lodge Correctly 

When you lodge your trust tax return on time and provide 
accurate beneficiary information, it helps beneficiaries report 
their trust income correctly. 

From Tax Time 2026, the ATO have extended pre-fill for 
individual beneficiaries to include trust lodgment data.  

This means timely lodgment can help individual beneficiaries 
benefit from pre-filled trust income in their returns. 

It also helps beneficiaries when you: 

• confirm beneficiary TFNs and details are accurate 
before lodging 

• lodge on time so beneficiary information is available 
sooner 

• you can find more information about the new TFN 
reporting obligations that commenced on 1 July 

2026 for trustees on the ATO website, or ask your 

accountant. 

2. It Helps Keep Your Tax Affairs on Track 

Lodging your trust tax return on time is a critical step in 
keeping your tax affairs on track.  

A complete and accurately prepared return provides 
confidence that you've: 

• correctly reported the trust's tax affairs 

• appropriately disclosed beneficiary entitlements. 

Good record keeping and accurate reporting reduce the risk 
of errors that may require amendments to trust and 
beneficiary tax returns later. 

If information is missing, inaccurate or reported in the wrong 
labels, the ATO may need to make further enquiries to 
understand the trust's circumstances.  

Taking the time to get it right the first time can help avoid 
unnecessary compliance activity, costs and delays. 

3. It Helps You Avoid Penalties and Prosecution 

If you don't lodge on time, or at all: 

• you’re choosing to pay late lodgment penalties – 
these can be substantial and are completely 
avoidable 

• the ATO may take progressive steps to prompt 
lodgment – this can escalate to more serious 
compliance action when engagement doesn't 
resolve the issue, including referral for prosecution, 
which is a serious step and may result in a criminal 
conviction. 

Help is Available 

The ATO would rather work with you to get your obligations 
right. If you can't lodge by the due date, contact your 
accountant or the ATO as early as possible. This helps the 
ATO understand your circumstances and consider what 
support may be appropriate. Waiting until after the due date 
limits the options the ATO have available to help. 

Still have questions? 

Call the friendly team at Accountplan on 07 3883 8999 and 
arrange an appointment now. 

Source: ATO 

https://www.ato.gov.au/businesses-and-organisations/business-bulletins-newsroom/changes-to-beneficiary-tfn-reporting-for-closely-held-trusts
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When Someone Dies – A Practical 
Guide for Family & Friends 

  
“Death is not the opposite of life, but a part of it” – Haruki 
Murakami, Japanese novelist. 

When someone is dying or has died, it can be a very difficult 
and stressful time. Regrettably at some stage we will all be 
confronted with this reality. Indeed, in recent weeks 
members of both of our businesses, Accountplan and Mark 
Accountants, have experienced the loss of a loved one.  

Even for those of us whose professional lives are dominated 
by forms and paperwork, the extent of tasks left in the hands 
of the deceased persons loved ones is not only extensive, but 
for some it can be overwhelming.  

Remember you might not be able to do this on your own, and 
asking for help is not only okay, but wise. 

The table on the next page is meant to help you and we hope 
it will give you support and direction during this time. It has 
information and practical ideas about things to do after an 
adult family member or friend dies in Queensland. 

Clinical Excellence QLD have created this checklist as a 
prompt to guide tasks and people/organisations to contact 
which can be found at the end of this newsletter. 

Source: Clinical Excellence QLD (QLD Government) 

Unsure Why You Received a 
Particular Due Date From the 
ATO? 

  
Here's a quick guide to the 5 most common income tax 
return due dates and which clients they apply to. 

31 October 

This due date applies to entities: 

• with overdue prior year returns 

• added to a tax agent’s client list after 31 October 

• who have been prosecuted for non-lodgment 

31 January 

This due date applies to: 

• taxable large and medium entities (except 
individuals) as per their latest year lodged 

 

 

• the taxable head company of a consolidated 
group (including a new registrant), with a member 
who has been deemed a medium or large entity in 
the latest year lodged. 

28 February 

This due date applies to: 

• non-taxable large and medium entities (except 
individuals) as per their latest year lodged 

• new registrant large and medium entities (except 
individuals) 

• the non-taxable head company of a consolidated 
group (including a new registrant), with a member 
who has been deemed a large or medium entity in 
the latest year lodged 

• any member of a consolidated group that exited the 
group during the year of income 

• the large or medium new registrant non-taxable 
head company of a consolidated group 

• new registrant SMSFs. 

31 March 

Excluding large and medium taxpayers, this due date applies 
to: 

• individuals and trusts whose latest return resulted in 
a tax liability of $20,000 or more 

• companies and super funds with total income over 
$2 million in the latest year lodged 

• the head company of a consolidated group with a 
member who had a total income over $2 million in 
the latest year lodged. 

15 May 

This due date applies to all entities that do not have to lodge 
earlier and are not eligible for the 5 June concession. 

For more information about due dates, call the friendly team 
at Accountplan on 07 3883 8999.  

Source: ATO 

 

 

07 3883 8999 

reception@accountplan.com.au 

58 Klingner Rd Redclffe Qld 4020 www.accountplan.com.au 

 

Accountplan Taxation and Financial Services Pty Ltd (ABN79609101037) is a 

registered Tax Agent 25383204 

Accountplan Finance Solutions Pty Ltd (ABN22614700775) and Mick Doyle are credit 

representatives 495434 & 495495 of BLSSA Pty Ltd, ACN117651760 (Australian Credit 

Licence 391237). 

Accountplan Financial Planning Pty Ltd (ABN 48 609 100 978) is a Corporate 

Authorised Representative of RI Advice Group Pty Ltd (ABN 23 001 774 125; AFSL 

238429) 
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